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GLOBALIZATION
‘New globalization' as repeatedly referred by Richard Baldwin seems to have all the positive effects as opposed to what many people are misconstrued to think or view. Richard continues to that ‘it is globalization a phenomenon with the power to change the world (Richard 15). It has changed over time from the movement of goods from one country or continent to the other, to exchange of services and even ideas across the same. On a close check on its advantages in comparison to its disadvantages, the pros carry the day for all the right reasons as highlighted by the following illustrations.
To start with, globalization has turned to be arbitrage. This means that those who are in it identify the variation in prices of goods from one country to the other. They buy them from where they are cheaper and sell the same where the prices are relatively high. Apart from purchasing products from one market to the other, arbitrage has now gone to the extent of buying ideas and also labor. Those who have bright ideas or are viewed as specialists move from a market where the pay is low to where it is relatively better. This has caused the crossing of labor and technical know-how across borders with little or no regard to humanity.
[bookmark: _GoBack]Additionally, globalization has led to trade-in. This means that markets to exchange what they have in surplus with what they do not have and require most. For example, the US can trade-in their huge edged trucks with China that lacks trucks of the same standard but has technical know-how in construction. The final product will be a state-of-the-art end product of whatever either of the two intended to manufacture.it also helps in diminishing market monopolization. In old globalization, people were limited to their region, and in that case, the population was not evenly distributed. New globalization encompasses techniques that are scale-intensive. It involves the revolution in ICT (Richard 16). In this, terminologies such as telemigration, virtual globalization websites, machine translation and drastic advancement in telecommunication technology have eased productivity around the globe with people being interconnected.
In telemigration for example, people are no longer required to move around to offer services. Earlier on The Toyota manufacturing industry used to manufacture their products in the same unit for easier coordination by those involved in the same. With the improvement in IT, the same company sends different parts to different parts of the world where they are assembled to compete for products. This is referred to as vertical specialization.it has enabled stiff competition with other manufacturers. People do not need to be on a face to face encounter for work to be done. This has allowed people on the global level to work the comfort of their houses. It has also demystified market in manufacturing industries. This means that labor is readily available across the globe and people are no longer limited to their geographical locations. This is in it has a negative connotative since instead of providing services or technical know-how to develop your local market the services are drained by foreign exchange.
 	Virtual globalization websites have created online jobs for people across the globe. Sites such as Fiverr, LinkedIn, Freelancer and Amazon Mechanical Turk are a considerable source of employment in China due to its high production of university graduates that apparently cannot fit in the manufacturing industry (Richard 17). ICT has also enabled machine translation. This has led to many people being multilingual. Machines can ease the art of learning a new language with the absence of a teacher translator. Machine translators have also enabled people to comfortably request for whatever goods or services they require. This makes the global market a unit where people can easily intermingle as they work regardless of their inability to speak a particular language. ‘when language barriers go down, barriers to trade do so as well'(Richard 16).
Telepresence is another milestone that has enabled globalization to take a step in a positive direction. People can hold meetings from different spheres of the globe by directly sitting behind screens and microphones and actively discussing emerging issues without having to travel long journeys for the same. This saves on time and cost. We also have work robots that work in offices banks and even in hospitals reducing the cost of production.
With all the above advances that globalization has brought, it would be mundane or irrational to state that it causes more harm than good. It is spontaneous, and we all need to adapt it to better our lives. Else it will catch up with us in due time, just like a smartphone has become an essential aspect of life and yet it used to be viewed as ineffective some years back.
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